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Its Problems

Y -An Historical Defence of Bookkeeping
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0 -Sprague’s Philosophy of Accounts

-Cole’s Accounts, Their Construction and

Interpretation
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4 -Inductive
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\Y-Explanative justification

\Y-Asset/Liability view of net income

\f-Proprietary Concept
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VV_Off-Balance Sheet Financing
\A-Going Concern Value
\.Liquidation Value

Y+ -Net Realizable Value



